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SHIKHAR FINANCE LIMITED
Thapathali, Kathmandu.

aafe ¥.3%

Comparision of Unaudited and Audited Financial Statement as of FY 2066/067

S.No. | Particulars As per As per Variance
Unaudited | Audited Reasons for
. . . . In -
Financial | Financial A i Variance
Statement |Statement moun In %
1 Total Capital and Liabilities (1.1 to 1.7) 528,048 | 523,266 (4,782) -
1.1 Paid Up Capital 50,000 50,000 - -
1.2 Reserve and Surplus 26,478 25,441 (1,037) (3.92) | Difference in profit
1.3 Debenture and Bond - -
1.4 | Borowings 35,000 35,000 - -
1.5 Deposits (a+b) 344,363 | 344,363 - -
a. Domestic Currency 344,363 | 344,363 - -
b. Foreign Currency - -
1.6 | Income Tax Liability 6,704 2,209 (4,495) | (67.05) | Changed after Tax
Audit
1.7 Other Liabilities 65,503 66,253 750 1.14 | Provision of staff
gratuty,leave&Difference
in bonus calculation
2 Total Assets (2.1t0 2.7) 528,048 | 523,266 (4,782) - | As per no. 2.7
2.1 Cash and Bank Balance 77,316 77,316 -
2.2 Money at Call and Short Notice -
2.3 Investments 5,000 5364 364
2.4 Loans and Advances 431,309 | 431,309 -
a. Real estate loan 156,820 | 156,820
b. House / Housing loan 8,059 8,059
c. Navgin type loan 1,349 1,349
d. Term loan 12,952 12,952
e. Overdraft loan / TR loan / WC loan 142,361 | 142,361
f. Other 109,768 | 109,768
25 Fixed Assets 1,540 1,540 - -
2.6 Non Banking Assets -
2.7 | Other Assets 12,883 7737 (5146) Advance tax amount
adjusted to tax liability
3 Profit and Loss Account
3.1 Interest Income 71,427 71,427 -
3.2 Interest Expense 42,505 42,505 -
A. Net Interest Income (3.1-3.2) 28,922 28,922 -
3.3 Fees, Commission and Discount 5,705 5,705 -
3.4 | Other Operating Income 915 915 -
3.5 Foreign Exchange Gain/Loss __ (Net)
B. Total Operating Income(A+3.3+3.4+3.5) 35,542 35,542 -
3.6 Staff Expenses 3,354 4,303 949 28.29 | Provision of staff
gratuty&leave
3.7 | Other Operating Expenses 4,370 4,427 57 1.30 | Difference in board
meeting fee
C. Operating Profit Before Provision (B-3.6-3.7) 27,818 26,812 (1,006) (3.62) | Due to change in no.
3.6,3.7
3.8 | Provision for Possible Losses 3,247 3,247 - -
D. Operating Profit (C-3.8) 24,571 23,565 (1,006) (4.09) | Due to change in no.
3.6,3.7
3.9 | Non Operating Income/Expenses (Net) - - - -
3.10 | Write Back of Provision for Possible Loss - - -
E. Profit from Regular Activities(D+3.9+3.10) 24,571 23,565 (1,006) (4.09) | Due to change in no.
3.6,3.7
3.11 | Extraordinary Income / Expense (net) 44 - (44) |(100.00) | Adjusted to misc.
expenses after audit
F. Profit before Bonus and Taxes(E+3.11) 24,527 23,565 (1,050) (104) | Due to change in no.
3.6,3.7.11
3.12 | Provision for Staff Bonus 2,230 2,142 (88) (3.95) | Difference in profit
3.13 | Provision for Tax 6,549 6,992 443 6.76 | tax Liability changed
after tax audit
\G. Net Profit/Loss (F-3.12-3.13) 15,748 14,431 (1,317) (8.36) | Difference in profit )
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SHIKHAR FINANCE LIMITED

Thapathali, Kathmandu.

Unaudited Financial Results (Quarterly)

As at 4th Quarter (16/07/2010) of the Fiscal Year 2009/2010(2067Ashadh).

Particulars

This Quarter

Previous

Corresponding

Ending Quarter Ending Previous Year
Quarter Ending
1 Total Capital and Liabilities (1.1 to 1.7) 528,048 572,124 386,790
1.1  Paid Up Capital 50,000 50,000 50,000
1.2 Reserve and Surplus 26,478 24,011 10,696
1.3  Debenture and Bond - - -
1.4 Borowings 35,000 85,000 20,000
1.5 Deposits (atb) 344,363 372,865 282,619
a. Domestic Currency 344,363 372,865 282,619
b. Foreign Currency - - -
1.6  Income Tax Liability 6,704 7,491 1785
1.7  Other Liabilities 65,503 32,757 21,690
2 Total Assets (2.1t0 2.7) 528,048 572,124 386,790
2.1 Cash and Bank Balance 77,316 108,373 43,005
2.2 Money at Call and Short Notice - - -
2.3 Investments 5,000 5,000
2.4 Loans and Advances 431,309 443,846 337,086
a.Real Estate Loan 156,820 140,342
b.Home/Housing Loan 8,059 8,491
c.Margin Type Loan 1,349 12,334
d.Term Loan 12,952 15,240
e.Overdraft Loan/TR Loan/WC Loan 142,361 143,488
f. Others 109,768 123,951
2.5 Fixed Assets 1,540 1,648 2,027
2.6 Non Banking Assets - - -
2.7 Other Assets 12,883 13,257 4,672
3 Profit and Loss Account Up to This Up to Previous Up to
Quarter Quarter Corresponding
Previous Year
Quarter
3.1 Interest Income 71,427 50,137 40,646
3.2 Interest Expense 42,505 31,153 22,545
A. Net Interest Income (3.1-3.2) 28,922 18,984 18,101
3.3 Fees, Commission and Discount 5,705 4,974 3,897
3.4  Other Operating Income 915 674 236
3.5 Foreign Exchange Gain/Loss (Net) - - -
B. Total Operating Income(A+3.3+3.4+3.5) 35,542 24,632 22,234
3.6  Staff Expenses 3,354 2,603 2,716
3.7  Other Operating Expenses 4,370 2,886 4,156
C. Operating Profit Before Provision (B - 3.6-3.7) 27,818 19,143 15,362
3.8 Provision for Possible Losses 3,247 7,029
D. Operating Profit (C-3.8) 24,571 19,143 8,333
3.9  Non Operating Income/Expenses (Net) - - -
3.10 Write Back of Provision for Possible Loss - 1,781 -
E. Profit from Regular Activities(D+3.9+3.10) 24,571 20,924 8,333
3.11 Extraordinary Income / Expenses (net) 44 - -
F. Profit before Bonus and Taxes(E+3.11) 24,527 20,924 8,333
3.12 Provision for Staff Bonus 2,230 1,902 757
3.13 Provision for Tax 6,549 5,707 2,355
G. Net Profit/Loss (F-3.12-3.13) 15,748 13,315 5,221

4 Ratios At the End of At the End of At the End of
This Quarter This Quarter Corresponding

Previous Year

Quarter

4.1 Capital Fund to RWA 18.00 16.51 17.67
4.2  Non Performing Loan (NPL) to Total Loan 7.52 2.96 4.02
4.3  Total Loan Loss Provision to Total NPL 50.71 89.66 84.71
4.4  Cost of Funds 10.49 10.09 8.13
45  Credit to Deposit Ratio(Calculated as per NRB Directives) 102.87 99.32 97.99
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